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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MAPBEBJI APTC AJl e Bnucano B ATreHIUSA IIO
poucBanmsaTa Ha 23.11.2009 r., ¢ BYJICTAT
200934460. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codwus, Oyi.Uepau Bpbx 32 A, eT. 1.

MAPBEDBIJI APTC AJl e c ydpeauTeneH KamuTal OT
100 000 neBa pasmpenenern B 100 000 oOWKHOBEHU
MMOMMEHH! aKIUM C MPaBO Ha TjlaC W ¢ HOMHHAT 1
/envH/ 1eB BcAka enHa. J[py»KecTBOTO ce YIpaBisiBa U
npezncrasisasa oT KoHcrantuHoc Muxenakuc.

Map6sn Aptc AJl ([pyxecTBoTO) € aKIMOHEPHO
npyxectBo ¢ 100% wactHa coOcCTBEHOCT, ¢
eIHOCTENeHHa cucTeMa Ha ympasieHue u uma ChBeT
Ha AupekTopuTe B cbcTaB: KoHcTanTHHOC Muxenmakuc
— Wsmbanutenen aupexktop, Mapuo Muxenakuc u
Nnuac KapaBonuac.

[IpeameTsT Ha NOEHHOCT Ha OPYKECTBOTO, CHIVIACHO
perucrpanusiTa My B TBPIOBCKUS PETHCTBD €
IIpOYy4BaHe, IIPOU3BOJICTBO, TUCTPUOYIIHS,
WHBECTUIIMOHHA AEHHOCT, MpUA00OUBaHe, yIpaBIeHHE U
pasmnopexaHe ¢ HEeJBIKUMH UMOTH W BEIIHH IpaBa
BBPXY TAX, OT/IaBaHE ITOJ HaeM Ha HEeIBIKUMH UMOTH,
CTpOWTENHA JEWHOCT, KaKTO H BCSKakBa Jpyra
NEHHOCT, He3a0paHeHa OT 3aKOHa.

(0) IIpuno:KUMHU CTAHTAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexmyHapoJHUTE CTaHAAPTH 3a (PMHAHCOBO OTYHTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOTHU
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute cTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexayHapoaHUTE CYETOBOJIHU CTAHIAPTH; U

- Pazscuenusita mnpenocraBeHu ot Komurera 3a
paszsicHeHHsI Ha MeEXIyHapOOHUTE CTaHAZApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocrossHeH komuTet 3a pazsicHenns (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPY>KECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or Cbpera 1o MexxayHapoaHu
cueroBogau crangaptu (CMCC) u pecn. ot Komutera
3a pazsacHenuss Ha MC®O, kouTo ca OMIM yMECTHH 3a
HeroBata JerHocT. OT BB3NPUEMAHETO Ha TE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOTUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHM B CUETOBOJHATA IOJMTHKA Ha
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1. Financial Statements’ preparation basis

(a) Legal status

MARBLE ARTS AD is a joint stock company with
headquarter and address of administration: Sofia,
32A Cherni vruh blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200934460 on 23.11.2009.

MARBLE ARTS AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Michelakis.

MARBLE ARTS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Michelakis — Executive Director,
Mario Michelakis and Ilias Karavolias.

The subject of activity, according to the adopted
constitution of the company is: exploration,
production,  distribution, business investment,
acquisition, management and disposition of real
estate and real rights over them, letting of property,
construction activity, and any other activity not
forbidden by law, where to carry out an activity
required permission, making the company take it
upon receipt of the permit or license, unless the law
allows the commission before.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BB BHBEKAHETO HA HOBUS OTUET
3a BCEOOXBAaTHHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cmia 3a roauntau nepuogau ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTUET 32 BCEOOXBaTHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3JelicHUeTO Ha
MMPOMEHUTE B COOCTBEHHUsS KamUTal B pe3yiTaT Ha
OTepanny ChC COOCTBEHUIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepariil ChC
cooctBernimre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TMpejicTaBeH WM B CIWH OTYEeT Ha
BceoOXBaTHHS jJoxon (oOxBamaiikm  ordera 3a
JIOXOJNTE W BCUYKA €()EKTH B COOCTBEHHUS KalMTal,
KOUTO HE ca pe3yiaTar OT ONepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMEHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
CchCTOsIHME (KAaTo MoraT Aa OBJaT W3MON3BaHU M
QJITEPHATUBHO), a (OPMATHT Ha OTYETA 33 IPOMEHHUTE B
COOCTBEHHS KamuTall ¢ MPOMEHEH B TO-KOHJCH3UPaH
BH].

P’bKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[Hono6bpenust B MCPO (mait 2008 r.) — mogobpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIIOYCHHUE Ha
cBbp3anuTe ¢ Tmpomenute B MCDPO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TIpoMenn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHM TIPOMEHH B CHOTBETHHUTE CTaHAAPTH,
OCHOBHO € Iel Ja I[peMaxHaT ChIIECTBYBAIla
HEMoCJeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA HA
OTJIEIHWTE CTaHIApTH, KaKTO M Ja ce BHece TIOo-
Mpelr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomeHeHM cTaHIAPTH U Pa3siCHEHMsI, KOMTO He ca
NPUJIOKMMH 32 APYKECTBOTO, NPeABH HACTOSIILATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonu mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEePHOAH, 3al0YBalll Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAaHCOBM HMHCTPYMEHTH:
[peacraBsne 1 MCC 1 (npomenen) Ilpencrassue Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put

2
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(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIIHS) U 3aIBJDKCHUS
BB3HUKHAIM TIPH JUKBHIALMS (B CHJIA 32 TOXUIIHH
nepuoau ot 01.01.2009 r.)

[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cuia 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WU CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHen) ®OuHaHCOBHM WHCTPYMEHTH:
OmoBecTsiBaHug (B CWJIa 3a TOMUIITHU IIEPUOMH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTH (B CHJIa 32 OTYETHHU
TIepUOIH, 3aItouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpH  3a
MpeOoCTaBsHE Ha YCIyTH (B CHjia 32 OTYETHH IIEPHON,
3arouBanty Ha Wiy ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSIHM KJIWEHTH (B cuja
32 OTYETHW NEPUOJHM, 3all0YBaIlX Ha WM ciex 1 tonu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXY aKTHB
c JOepuHUpaH I0XO0J, MHUHHMAIHUTE H3MCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXKIY TAX (B cHja
3a OTYETHH NEpUONHW, 3arlovyBalld HAa wWind cien 1

sayapu 2008 r.);

Ipomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec KkoMOWHAIUH U
Mpou3THYalmTe u3MeHenus Ha MCC 27 —

KoHnconunupanu u MHIUBUAYAITHA (DUHAHCOBH OTYETH
(u mBata B CHIIa 32 CUETOBOIHH TEPHOJIH, 3aITOYBAIIH
Ha wm ciex 1 romm 2009 1.);

MCC 39 (mpomeHeHn) OUHAHCOBH WHCTPYMECHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKHUPAaHU TO3UIUH
OTrOBApSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTopHa oOneHKka Ha
BHenpeHnute paepuBatmBd W MCC 39 (mpomeHeH)
dunaHcoBr MHCTpyMeHTH: [Ipu3HaBaHe W OICHSIBaHE
(B cuina 3a roaumtHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenne 3a H3TpakJaHe Ha
HEJIBIDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
YyXKJIeCTpaHHA JCHHOCT(B CHJia 3a TOJUIIHU TEPUOU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pasmnpenensne Ha HEMapUIHH aKTHBHU
KBbM COOCTBEHHMIIUTE (B CHJIAa 3a TOMUIITHU MEPHUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparchep Ha aKTHBH OT KIHCHTH (B
cuia 3a rogumau nepuoaun ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.
MCC 32(mpomeneH) @DWHAHCOBHM HWHCTPYMEHTH:
IIpeacraBsHe (B cuia 3a TOAMIIHM MEPUOOH OT
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option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by

3
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01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3anu juna (B cuia 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMsI Ha CHINECTBYBANIUTE CTAHAAPTH,
m3nageHn or ChBeTa MO MEXIYHApOIHW CYETOBOIHHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHH TICPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

M3menenns nHa MCC 24 OmoBecTsiBaHe Ha CBbpP3aHU
munma - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAaHE HAa CBBP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpEAETICHHETO 3a CBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TONIMIITHA TIEPHONH, 3aI0YBAIM HAa WK cicl | sHyapu
2011 roguna),

Wsmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmija 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MC®O 1 Ilpunarane 3a mbpBU IBT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHUYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHHUTEJCH
MC®O 7, onoBecTsBaHHs Ha JIMIaTa, KOUTO MpUJIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHOIM, 3allOYBAIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha
aKTUBH ¢  JOeUHUpPAHH  JOXOAW, MHHHMAJHH
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMoneicTBusl -  llpeaBapuTenHu — miamaHus
ChIVIACHO M3WCKBAaHHS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cmia 3a
TOIMIIHY MEPHUONH, 3a04BalM Ha WK ciel 1 aHyapu
2011 roguna),

W3meHennss Ha pa3nuyHU CTAaHOAPTH H THIKYBaHUSI
,Hllomobpenns Ha MC®O 2010", mpowsTHyamy OT
TOOWIIHHUA TPOeKT 3a mnomobpenns Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U U3SICHIBaHE Ha (OPMYIUPOBKATA,
mpuet or EC wna 18 deBpyapu 2011 romuna
(V3MeHeHus, KOWTO I Cce Mpujarar 3a TOAWULIHH
nepuoay, 3anousamy Ha uinu caep 1 romu 2010 roguna
unu 1 suyapu 2011 roguHa B 3aBUCMMOCT OT CTaHAapTa
/ THIKYBaHETO).

KPMC®O 19 - [oracsBane Ha ()MHAHCOBU MACUBH C
WHCTPYMEHTH Ha coOCTBeHHs KamuTtal, npuetd ot EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOAUIIHU MIEPUO.H,
3anouBaiy Ha unu caex 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3n U3MEHEHHs Ha CHIIECTBYBAIINATE
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the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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CTaHJAPTH HE € JIOBEJIO 10 NMPOMEHH B CUETOBOJHATA
MoJuTHKa Ha Jlpy»,ecTBOTO.

(B) ba3a 3a usrorsine

Hactosmusr  ¢uHAHCOB OTYET € W3rOTBEH B
CHOTBETCTBHE C TIPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBHAT OTYET € CaMOCTOSTENIEH OT4eT Ha
npennpuiarieTo. OUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  neB. Ot 1  suyapu 1999 roauHa
OBATapCKUAT JIeB € ¢ (PUKCHpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MpeJCTaBeHH BHB (PUHAHCOBHSI OTYET € XWISIIU
OBJITapcKu JeBa.

2. OcHOBHHM eJ1eMEHTH HA CYETOBOIHATA MOJHUTHKA
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crhenkure, OCHIIECTBSIBAHA B UYXKICCTPaHHA BallyTa ca
MPEeN3YNCIISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
IIeHTpalHaTta OaHkKa B JICHA Ha ciaenkara. [lapuunute
aKTUBU ¥ TIACUBH, JEHOMHUHUPAaHW B UYyKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 30.09.2013 rommnua. Ilpoumstuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JIOXOJIUTE.

(06) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT TMpH NPUA0OMBAHETO paBHA WM II0-
Bucoka oT 700 neBa. AKTUBHUTE, KOUTO UMAaT CTOHHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHUTAT KaTo TEeKYIIH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
¢ omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MalliHa WM CHhOPBKEHHE Ce  OIEHsABa  IpHU
NpUAOOMBaHETO My IO IleHa Ha TpHIOOWBaHE
ompeneeHa B ChOTBETCTBHE ¢ n3uckBaHusaTa HAa MCC
16.

HpykxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MallUHUTE, CHOPBLXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNaHW aMOPTH3AIMOHHHM OTYWCIEHUS U
HaTpymnaHa 3aryba oT o0e3IeHKa.

[Tocnenpamu pa3xoau CBBP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHWE W O00OpylBaHE Ce OTYHUTAT B
yBennueHne Ha OanxaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTO € BEpPOSITHO TMPEANPHUATHETO Ja Mpumaodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHATa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTIEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILHU 3a MepHoIa.

JbnroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha OYaKBaHUS MOJIC3CH
KHUBOT, OTpejeiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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CpeZ[HI/IHT IIOJIE3CH XHWBOT B TIOJWMHHW 34 OCHOBHHUTC

“Marble Arts” AD
Accounting policy and notes
30.06.2013

The average useful life in years for the main groups

TPyl JOBITOTpAafHM MaTepuWaimHu akTuBH, ¢ KakTo | of tangible fixed assets is as follows:

cJIcaBa:

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CronaHcKku UHBEHTAp Fixtures and fiitings 6,7
Kommrorspn wu mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA IBJITOTPANHU
aKTUBU HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABAT HA U3UHCIICHUSI
MOJIE3CH )KUBOT.

KoM 30.09.2013 r. MAPBBJI APTC A/l Hama umoTH,
MAIllUHH, ChOPHIKEHHS U 000pyIBaHE.

B) HemaTepuaJiHu aKTUBH

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTUBH,
KOHMTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepHaieH
AKTUB W OTrOBapsAT HAa KPUTCPUHUTE 3a OTYMTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

[Ipu npupobuBaHETO UM HEMaTepHATHUTE aKTHUBU CE
OTYHTAT MO Ce0ECTOMHOCT.

HematepuanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CeOECTOMHOCT HamalleHa C
HaTpylaHaTa aMOpTH3alUsl W HATPyIaHW 3aryO0W OT
00e31eHKA.

AMopTHU3upaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
OIIpeIeNICHHs TI0JIe3€H JKUBOT.
Kem 30.09.2013 r. MAPBBJI
HeMaTepUAITH! aKTHBH.

APTC Al Hama

JlpyecTBOTO HEe € NpUIOoOMBAl0 ABPKaBHH LCHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
HUHCTPYMEHTH.

(r) OO0e3neHka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBHU

[Ipu Hanwume Ha CHOUTHA U IPOMSHA B OOCTOSTEINICTBA,
KOMTO HHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MATEPHATHU M HEMAaTEpPUAIHU aKTHBH,
€ HEBH3CTAHOBMMA B DPAaMKHUTE Ha JEHHOCTTa, cCe
M3BbpIIBa oOe3leHKa. 3arybata oT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJA Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHA Ha aKThBa U
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJMTUYHOCT, 3a KOSTO ca
HaJIMIE WACHTU(QUIUPYEMHU TApUYHH OTOLH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2013 MARBLE ARTS AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2013 MARBLE ARTS AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.
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BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHM H3MEHEHMS B cpejlara, B KOSTO
pabotu.

Kem 30.09.2013 r. MAPBBJII APTC AJl =ama
o0e3leHKa Ha IBITOTPaifHU MaTepUaIHN aKTHBH.

(1) HuHBecTHUMH B JblUEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [IS1JIOBE

aconUMpPaHu

Jlpy’XecTBOTO HAMA HMHBECTHLMHM B  ABIICPHHU,
ACOLMMPAHU TNPENUPUATHS U MAILUHCTBEHU [SUIOBE
kbM 30.09.2013 1.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaHA aKTHBH MO Qopmara Ha: MaTepHalld,
MpUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYeHH 3a
MIPEKH MPOJaKOH.

MarepuallHuTe 3amacu ce OLEHSBAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peamu3upyema
CTONHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
YM JI0 CETallTHOTO ChCTOSHUE M MECTOIIOJIOKCHHE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaNeHUTe CTOKM TpH Tmpojaxba 1o MeTona
“CpemHO-TIpETErJICHa CTOWHOCT  HAa  MOCTBIIHIUTE
MaTepHaIHU 3aracH.

KsMm 30.09.2013 r. MAPBBJI APTC AJl HAIMa CTOKOBO
— MaTepHualiHy 3amacH.

(3)TBproecku M APYIrU B3eMaHUs

Kato xpenutu u B3eMaHusl Bb3HUKHAJIA TBPBOHAYAIHO
B TPENNpHUsITHETO ce KIAacHpUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsSIHE Ha CTOKH,
YCIIyTH, TIApH WITH TAPUYHN €KBUBAJICHTH Ha eOUTOPH.
H’prOHa‘IaHHO TE3W B3EMAaHUA W KPCOAUTU CC OLICHABAT
o ce0ecToiHOCT.

Cnen mObPBOHAYATHOTO MpPHU3HABAHE KPEAUTHUTE U
B3eMaHMATA OT KIMEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCHpaH MaZe’X ce OTYUTAT MO CeOEeCTOIHOCT.
Kpenutute u B3emMaHusATa OT KIUEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HWpaHaTa UM CTOMHOCT. EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT ONpeAeNeH ¢
JIOrOBOpA.

KbM narara Ha QUHAHCOBHS OTYET CE TPaBH IpeETie]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOMpaeMocCT.
OmnpenensHeTo Ha 00€3IEHKAaTa c€ MU3BBHPIIBA Ha 0a3za

“Marble Arts” AD
Accounting policy and notes
30.06.2013

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2013 MARBLE ARTS AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2013 MARBLE ARTS AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
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Ha UHAWBUAYyaJeH MOAXOH 3a BCSKO B3E€MaHE II0
peleHre Ha PbKOBOACTBOTO.

JlaHbplKTE 3a BB3CTAHOBSIBAHE  C€ TMPEICTABAT II0
OpUTMHAJIHUA pa3Mep Ha cyMmara Ha B3€MaHETo.
JpyruTe B3eMaHUs e PEICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounn ce kimacupuIupaT B3eMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ UKCHpaH MaJeX M OCTATh4YCH CPOK 10 IaJexa 10
e/lHa TOJMHA OT JaTata Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuuuupar B3eMaHusl, KOUTO
ca ¢ ¢UKCHpaH HaieX M OCTaThUCH CPOK A0 IMajexa
HaJI eHa TOJIHA OT JlaTaTa Ha OanaHca.

ToproBckute W Opyrd B3eMaHMs ca MPEICTABEHH II0
TAXHATA HOMHUHAJIHA CTOMHOCT KaTro c€ IpHUCHazHaT
BCHYKH 3aryOu OT 00e3leHKa.
Kem 30.09.2013 r. MAPBBII
TBPTOBCKH U APYTH B3EMaHHUS .

APTC Al Hama

(u) IlapuyHM cpeacTBA M NAPUYHHN €KBHUBAJIEHTH
[lapuunuTe cpenctBa B JieBa ca OIEGHEHH 110
HOMHHAJIHa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CIipaBCJinBaTa UM CTOMHOCT KBM Jarara Ha OT4eTa.
bankoBuTe nemo3UTH ce€ OTYMTAT IO HOMHHAIHA
CTOWHOCT W TIolaramiata ce ChIJACHO JOTOoBOpa
HaTpyllaHa JIMXBa KbM AaTaTa Ha OTUCTA.

[TapuunuTe cpeAcTBa U €KBUBAJICHTH, ICHOMUHUPAHU B
qy)KJIEeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPaTHUS
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpencTBa BKIIOYBAT Cajija IO KACOBH
HAJIMYHOCTU ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

@UHAaHCOBUTE  HHCTPyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOYBAT MAPUYHU CPEACTBa B Opoil M MO OGaHKOBU
CMETKH, B3€MaHHSA W 3aJAbJDKEHUSA. PBKOBOACTBOTO Ha
Jlpy>XecTBOTO cuWTa, Y€ CIpaBeIMBaTa ILieHa Ha
(uHAHCOBUTE MHCTPYMEHTH € Onu3ka 10 OajgaHcoBara
UM CTOHHOCT.

BanyTeH puck

BanyTHuTe caenku ce OCBILIECTBABAT B  €BPO.
JIpy>KecTBOTO HE H3MOJI3Ba CHENHANHU (HUHAHCOBU
WHCTPYMEHTH 3a Xe€KMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa npakThka B Permryonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHMATHO H3jaraT
Jlpy’)KeCTBOTO Ha KpEAHTEH pHCK, Ca TNPEeAUMHO
B3€MaHMA 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbiukeHud. Ilomurtukara Ha JpykecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOAIa KpeIUTHA peIyTarysl.

Jpy*ecTBOTO HE € NpUIOoOMBa0O ABPKaBHHU LEHHU

“Marble Arts” AD
Accounting policy and notes
30.06.2013

approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 30.09.2013 MARBLE ARTS AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities

8
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KHIDKA WM KaKbBTO W Ja € JAPYr BUI (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KamUTAJ

OcHOBHUSAT KanuTan Ha JlpyKecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

“Marble Arts” AD
Accounting policy and notes
30.06.2013

or any other financial instruments.

(k) Share capital

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2013 31.12.2010
Name of the | Ume na axuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Hax 5% BGN. BGN.
(xuJ1. JB) (xuJ1. JB)

Konstantinos Michelakis | Koncmanmunoc

Muxenaxuc 99,999 99,99 99,999 99,99
Others Hpyeu 0,001 0,01 0,001 0,01

100 100 100 100

JpyXecTBOTO ymOpaBiisBa KamuTala CH Taka, 4e Ja
ocurypu  (QPYHKITMOHHPAHETO CH KaTo JeHCTBaIo
MpEANpUsATHEe, KaTo €IHOBPEMEHHO C TOBa CE CTPEMHU
Ja MaKCUMHU3HMpPa BB3BPALIAEMOCTTA 3a aKLUOHEPUTE,
Yype3 ONTUMU3AIMS Ha ChOTHOIICGHUETO MEXAY IBIT U
KanuTan  (BB3BpaIlaeMOCTTa HAa  WHBECTHUPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € Na MOAIbpXKa
JIOBEPUETO Ha MUHBECTUTOPUTE, KPEAUTOPUTE U Mazapa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[py>KeCcTBOTO.
PwroBonmcTBoTO  Ha  [IpyxkectBoTo  HabmiogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HEeTEH IBJIT KbM KOPUTHpPaH COOCTBEH KaItuTal.
HetHuar npar BrIOYBA KAaKTO OBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHU JIULIA,
Taka M JBIATOCPOYHUTE M KPATKOCPOUHUTE
3a0BDKCHHS, HaMajJeHH C [apuIHUTEe CpEeACTBa.
OCHOBHUSIT  KamuTaj, pe3epBUTE, HaTpynaHaTa
rmevyanba, KakTO W TIIOJydeHUTe 3aeMu  (QopMHpaT
KOPHUTUPaHHUs COOCTBEH KamuTal Ha J[py»ecTBOTO.
PvkoBOaCTBOTO Ha IpyKECTBOTO OMpeess pa3Mepa Ha
HEOOXOAMMHUS KaIUTaN MPOMOPIIHOHAIHO Ha HUBOTO Ha
pUCK, C KOWTO c€ XapakKTepu3upar OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTMPAHETO Ha
KanuTaaoBaTa CTPYKTypa Ce U3BBPILUBA B TSCHA BPh3Ka
C IPOMEHUTE B MKOHOMHYECKUTE YCJIOBHUS, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHCK, TPUCHIIO0 Ha
CHOTBETHHUTE aKTUBH (MIPOCKTH), B KOUTO CE UHBECTHPA.
OCHOBHUTE HHCTPYMEHTH, KOUTO C€ H3IOJI3BAT 3a
yIpaBlieHME Ha  KaluTajoBaTa CTPYKTypa ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHUpPaHE WId 0OpaTHO
M3KyIyBaHE Ha EMUTHPAaHU KalUTAJIOBU U JBITCOBU
WHCTPYMEHTH; TIPOIaXkOa Ha aKTHBH, C IIeJT HaMaJIsIBaHE
Ha HHUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHEe Ha
IBJITA, Ype3 HW3/1aBaHE HAa WHCTPYMEHTHU C MO-IBJIBT
MAaTypuTeT U Ap. Bcuuku perieHus 3a NpoMeHH B Ta3u
Hacoka ce B3eMmaT IpH OTYHWTaHE Ha OallaHca MEXIy
[IeHaTa W PHUCKOBETE, MPHUCHIIM Ha Pa3IUYHUTE
M3TOYHUIN Ha (hHHAHCHpAHE.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.
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ChOTHOIIICHHATA HETCH ,Z[’LJ'IF/CO6CTB€H KalmuTall ca

KaKTO CJICaBa:

“Marble Arts” AD

Accounting policy and notes

30.06.2013

The Ratio net liabilities/equity is the following:

30.09.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (X1, JIB)
Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities)
92 92
[Tapuunu cpencTBa Cash equvalents (84) (85)
HeteH apar Net liabilities 8 7
Equity (as per Balance
CobcTBen kanuTai (1mo 6amanc) sheet) 80 81
CbotHowmenne abar -kanuran | Debt — Equity Ratio 0.1 0.09

(M) 3agbaskeHns U MPOBU3UHU

Knacudunmpane Ha 3aabKeHUATA!

Karo kpeautu W 3aabDKEHUS  BB3HHKHAIU
IbPBOHAYATHO B TPEANPUSATHETO C€ KIacHpUIHpaT
3aIBIDKCHHS] BH3HUKHAIM OT IUPEKTHO NpPENOCTaBsSHE
Ha CTOKH, yCIIyTH, apH WM MaPUYHU CKBUBAJICHTH OT
KPEIAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cnen mHpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATa KbM KIMEHTH W JOCTABYMIIM, KOUTO Ca
0e3 (hUKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAeKX ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT ONpeAeicH C
JIOTOBOPA.

3ampKeHWsT KBbM ~ TEPCOHAT W OCHTYPUTEIHHU
OpPraHu3aliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO TI0 TIOBOJ HA MUHA TPYJ MOJIOKEH OT
HaeTWsi TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEIHU
BHOCKH, KOHUTO C€ HM3UCKBAaT OT 3aKOHOMATEJICTBOTO.
Cerimacio m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHU JOXOMU Ha TepcoHala ¢
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepcoHaja |
HAa4YUCJICHUTe Ha 0a3a Ha JACHCTBAIIUTE CTaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHTHKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MEpCcoHaa.

Kem 30.09.2013 r. gpyKecTBOTO HsIMa IEPCOHAN, a
CpeTHOYHCIICHHS TIePCOHA TIpe3 roguHara e 1 .
[IpoBm3un ce  HauWChOsABaT IO  Hail-mobpara
NpuOIM3WTENIHA OIEGHKAa Ha  PBKOBOJCTBOTO Ha
MPENIPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 33bJDKEHUS BB3HUKHAIM B pe3yiTarT Ha
MHHAIH CHOUTHA.

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2013 in the company is no staff, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events
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Karo xparkocpounm ce KiacHQUIHpAT 3aJbIDKEHUSI
KOUTO ca:

- 0e3 GuKcupaH naaeK

- ¢ (hukcHpaH MaexK U OCTATHUYCH CPOK IO Tajexa

710 elHa TOAMHA OT JaTaTa Ha (UHAHCOBHSA OTYET.
Karo pmearocpounu ce kiacuuuupar 3aabDKEHUS
KOUTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK OO0
najie’ka HaJl elHa TOMHA OT JaraTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOMHOCT Ha Bb3HMKBaHe, HaMaJeHa ChC ChOTBETHUTE
pasxomgu 1o  cumenkara. Cien  ThbPBOHAYATHO
OTpa3siBaHe, MONyYEeHUTE 3aeMH Ca TPEICTaBeHH I10
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSAKa Pa3linKa MeEXIy
CTOMHOCTTa Ha Bb3HMKBAHE U MOCIIEABAIATa OL[EHKA Ce
OTpa3sBaT B OT4YETa 3a MPHUXOOW M Pa3XoAHW Tpe3
nepuoja Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JIUXBEH IPOIIEHT.
Kem 30.09.2013 1. MAPBBJI APTC AJl wuma
KpaTKOCPOUYHHU 3aJbJDKEHUS B pa3Mep Ha 92 Xuil.jieBa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT 10 BUJAOBE JEHHOCTH.
[Ipu3HaBaHeTo HaA MPUXOAMUTE CE U3BBPIIBA IpHU
Crla3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEJHUTE BUJIOBE MPUXOIU:

- Ilpuxomu oT mpomaxba HAa CTOKH , U APYTH
aKTUBH — TIpH MPEXBBPJISHE COOCTBEHOCTTa H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHHM YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE C€ ONpeneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BBpIIeHaTa pabdorta. Korato

CBHIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MPUXOJa, HE Cc€ MpHU3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIUIA  Ha
CBIOCTaBUMOCT B MOMEHTA HAa TAXHOTO BB3HHKBAaHE IO
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYKECTBOTO M aKo MoraT na OBJaT HaISKIHO
m3MepeHu.OLeHaBaT ce MO0 ClpaBejiuBaTa CTOWHOCT
HAa TIOJIYYESHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kem 30.09.2013 r. MAPBBII
peanu3upaHu MPUXOIH.

APTC AJl Hsama

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTe 3a JeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.
KbM pasxoaute 3a qEHHOCTTA c€ OTHACAT U (PUHAHCOBU

“Marble Arts” AD
Accounting policy and notes
30.06.2013

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2013 MARBLE ARTS AD has current
liabilities amounting to BGN 92 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2013 MARBLE ARTS AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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pasxonu, KOUTO IPYKECTBOTO OTUUTA M Ca CBHP3aHU C
obnuaiinara IeHHOCT.

Pasxomure ce orumraT Ha INpuHOWIIa Ha TEKyNlo
Ha4YHUCJIsIBaHC. OI.ICHS[BaT CC II0 cHopaB€aiMBaTa
CTOMHOCT Ha IIATEHOTO HIIH MMpEeACTOAIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTM (UHAHCOBU NPHUXOOU H
pasxonu.

KsMm 30.09.2013 r. MAPEBJI APTC A/l uma paszxonu
3a oOnJaifHaTa IefHOCT B pa3Mep 1 Xui. jeBa.

(n) Cebp3aHu JULA
Kem 30.09.2013 r. #mpyXecTBOTO HSIMa CKIIOUEHHU
CHIEJTKH ChC CBBP3aHU JIMIIA.

(p) AanbyHo obiarane:

JlaHbKBT BBpPXy IieyanbaTa 3a roJudHATa BKIIOYBA
TEeKYIIl W OTCPOUYECH JMaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJelBa Jla CE IUIATH BBPXY
obOmaraema medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHhYHA CTaBKa WIIM JCWCTBAIlla TAKaBa B
JIeHS Ha W3TOTBSHE Ha OanaHca W BCHYKHA KOPEKITUH
BBPXY IBJKUMHES JJAHBK 32 MUHAIH TOMHH.

OTCpoUueHUAT MaHBK Ce M3YHUCIIABA Ype3 MpHiaraHe Ha
MeTona Ha OaJaHCOBHUTE AKTHBH WM TIACHBH BBPXY
BCHUKH BpPEMEBH pa3IMKU MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CUCTOBOAHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHBYHH LIEIH.

OTcpoueHUST JaHBK CE€ H3YUCIsABA Ha 0Oa3ara Ha
JAHBUYHUTE CTAaBKH, KOWTO CE€ OYaKBaT Jaa Obaar
JCWCTBAIM, KOTaTO aKTUBBT C€ peali3upa WIn
33JIBIKCHUETO ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT MPOMSHA Ha JAHBYHUTE CTABKH CE OTYHMTA B
oT4eTa 3a MPUXOJU M Pa3XOJd, C U3KIIOUEHHE Ha
CllydauTe, KOraTo ce OTHacs A0 CYyMH, NPEABAPUTEITHO
HAYHMCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KarmuTa.

OtcpoveH JaHBYEH aKTUB C€ IpH3HABA CaMoO JIO
pa3Mepa, J0 KOMTO € BEpOSTHO IIOJIy4aBaHETO Ha
OBACHIM JAHBYHU TIEYAIOH, CPEIly KOUTO MOXKE Jia Ce
OTIOJI30TBOPAT HEHM3MOJ3BAHUTE JaHBUHHM 3aryOH WIIH
naHpueH Kpeaut. OTCpodeHHWTE AAaHBUYHU AKTUBU CE
HaMaJIIBaT B CHOTBETCTBHE C HAMAaJCHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHU MOJ3H.

KoM 30.09.2013 1. 1py>KecTBOTO € peam3upaio 3aryoa
Y CBOTBETHO HE JIBJIXKH KOPIIOPATUBEH JaHBK.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2013 MARBLE ARTS AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.09.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2013 the company realized a loss and
therefore does not owe income tax.
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(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOHH NPEHEeHKH

IIpunoxxenuero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIApTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOM CYETOBOJHU MPEATIONOKESHNAS U MPUOINIUTETHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[ACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
¢uHaHCOBUS oTdeT. JleHcTBUTETHUTE pe3yaTaTn Ouxa
MOTJIM Ja C€ pa3iuyaBarT OT TMpEIACTaBCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TPENCTaBIHE Ha
TTAPUIHATE MTOTOIH IO TPEKHSI METO.
[TapuuanTe WOTOIM ce KiIAaCHUPUIMPAT KATO TApUIHU
IOTOLH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBAa NEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToOBOIHA MOJIUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejeneHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEPHO/Ia

- Bcewuku cratmMm Ha TPUXOAM WIM Pa3XO.H,
nevyanba wiM 3aryba, KOUTO B pPE3yJTar Ha
neictBamure MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KaIHTAal.

-  KymynatuBen e(dekT OT NPOMEHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHYKH
W3MEHEHHEe II0 BCHYKM  €IeMEeHTH Ha
CcOOCTBEHHS KaITUTAIL.

(¢) doxon Ha akuus

OCHOBHHAT JOXOJ Ha aklMsi € W34YHCIeH Ha 0a3za Ha
HeTHaTa mnedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpeeneHue MeXIy IpUTeKaTeInTe Ha OONKHOBEHU
aKIMd W CPEIHOIPETETJICHns Opoil Ha JbpKaHUTE
OOWKHOBECHH aKIIUU TPEe3 OTUYSTHHS MIEPHO/.
CpenHompeTerieHUaT Opod aKIWW  TPENCTaBIIsIBa
OposAT Ha IBhpKAaHUTE OOMKHOBEHM aKIIMHM B HAYAIOTO
Ha Tlepuoja, KOpUTHpaH ¢ Opos Ha 0OpaTHO
M3KYTICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3NIAJCHUTE
TaKkWBa TPe3 MepHoa, YMHOXKEH 0 CPEITHO-BPEMEBUS

“Marble Arts” AD
Accounting policy and notes
30.06.2013

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
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beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

¢akrop. To3u dakTop m3passBa Opost HA IHUTE, TpPeE3
KOMTO KOHKPETHUTE aKIWH ca OWIM ABbpPKaHH, CIIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepuoa.

Jloxoq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
W3YHCIABA, ThUA KAaTO HIMa H3JaJCHH IIOTCHIIMAIHH

MKHOBCHHU aKILIUH. .
obuKHoBe H Earnings per share reduced value not calculated

because there are no potential ordinary shares issued.

3. JlonbaHuTenHA MHpOpMANUA KbM CTATHMTE HA
(unancoBus oTuet 3. Additional information to the financial
CrpaBKa 3a OIIOBECTSIBAHE Ha CUETOBOIHATA IIONINTHKa | Statements’ items

Ha MAPBDBJI APTC A/l xem 30.09.2013 1. Report on MARBLE ARTS AD announced
accounting policy as of 30.09.2013.

30.09.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xui1. aB) | (XM JIB)
Kpatkocpounn
3.1. | B3emaHus Current receivables
JpyrH Kp. B3eMaHHsI Other receivables 0 0
Oomo: Total: 0 0
3.2. |Ilapuynm cpeacTBa Cash Equivalents
KacoBu HanmuyHOCTH Cash 84 85
O6mi0: Total: 84 85
3.3. | Tekymu nacusm Short-term liabilities
3aabIKCHUS kbM | Trade and other payables
JOCTaBYHUIIU U KIIMCHTH 91 91
Jpyry 3agpmKeHns Others 1 1
Oomo: Total: 92 92
JIpy’KeCTBOTO € CKIIFOUHJIO JIOTOBOP 332 KOHCYJITAHTCKH YCITyTH. Y CIIyTUTE 110 HETO B
pa3Mep Ha 88 XL JB. e ObaT MPEJOCTABSHHU IIPE3 CIIEABAI OTUYSTEH MEPHOI.
The Comany has signed a contract for consultancy services. The services amounting to
88 thousand BGN shall be provided in future periods.
3.4. | Pa3xonu 3a neiiHOCTTA Expences
Pa3x. 3a pHIIHM yeiryru | Cost of hired services 0 3
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 1 2
Jpyru pasxonu Others 0 0
Oomo: Total: 1 5

3.5. ®dunaHCcOB pe3yJaTar 3.5. Financial result

Texymms ¢unancos pesynratr Ha MAPBBJI APTC A/l
kbM 30.09.2013 1. e cueTroBoHa 3ary0a B pazmep
1 xui. neBa .

Net profit of MARBLE ARTS AD to 30.09.2013 is
an accounting loss amounting to BGN 1 thousand.
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3.6 OcHoBEH 10X01 HA AKIHSA

JoxonsT (3ary0ara) Ha akus € U34YKMCICH Ha 0a3a Ha
HeTHara rnedanba (3ary0a) 3a pasmpe/esieHue U CpeTHO

“Marble Arts” AD
Accounting policy and notes
30.06.2013

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpeTeriaeHuss Opoidl Ha oOuwkHOBeHHTEe akmuu B | number of ordinary shares outstanding during the
0OpBIIEHHUE MTPE3 OTUCTHUS TIEPUO/I. reporting period.
30.09.2013 31.12.2012
thousand BGN |  thousand BGN
Average weighted | CpeanonpererieH
number of the shares | Opoit akuuu 100 100
Profit (Loss) in [euan6a (3ary6a) (1) (5)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) akmnusa (JieBa)
(0.01) (0,05)

JIpy»KecTBOTO HE € pealn3upalio J0XO0J OT eMUTHPAHH
aKIMU.

3.7 CnOuTHA cjie] qaTaTa Ha 0aJaHca
HHMa 3HAYU MU C’I)6I/ITI/I$I, HAaCTBIINIIN Me)KIIy OTUCTHATa

JaTa W JaraTa Ha ChCTaBsgHE Ha OamaHca, KOWUTO Ja
npoMeHsIT GpuHancoBuTe oTaeT K6M 30.09.2013 .

Date/[lama:22.10.2013 .

Cuvemagumen/ Compiler:
w EcEgITu Arcayumune OO,Z?

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2013.

Ynpasumen/Manager /- 74
Konstantinos Michelaki,
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